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Saudi Stock Indices 

Index 


Close 1Da * % WTD% 

YTD % PE (TTM) 

Saudi (TASI) 

7,747 

-3.0 

-3.3 

-7.7 

21.2 

Saudi (NOMU) 

7,258 

-1.0 

0.4 

-2.5 

NA 

Energy 


5,055 

-2.1 

-1.3 

-7.1 

NA 

Materials 

4,670 

-3.4 

-3.7 

-9.6 

39.5 

Capital Goods 

4,351 

-3.0 

-2.9 

0.4 

37.5 

Com. & Prof. Svc 

4,493 

-2.8 

-2.1 

-5.8 

17.5 

Transportation 

4,540 

-2.7 

-2.5 

3.3 

21.7 

Cons. Durables & 

Apparel 

3,528 

-4.5 

-3.4 

0.6 

NA 

Consumer Services 

4,137 

-3.5 

-3.0 

4.5 

38.7 

Media 


8,859 

-3.7 

-3.8 

-5.8 

34.7 

Retailing 

7,649 

-1.1 

-0.7 

-0.6 

32.4 

Food & Staples Retailing 

6,994 

-2.3 

-2.7 

5.7 

NA 

Food & Beverages 

4,264 

-2.4 

-1.9 

-2.1 

46.7 

Health Care Equipment 

3,842 

-2.9 

-1.3 

3.0 

25.7 

Pharma, Biotech & Life 
Science 

3,694 

-1.2 

-0.7 

2.8 

NA 

Banks 


7,393 

-3.0 

-3.8 

-8.8 

13.2 

Diversified Financials 

3,420 

-4.2 

-4.1 

3.6 

NA 

Insurance 

4,487 

-2.8 

-3.2 

-0.6 

NA 

Telecommunication 

5,536 

-3.4 

-4.9 

-14.5 

20.5 

Utilities 


3,648 

-3.8 

-5.5 

-17.1 

40.2 

REITs 


4,212 

-0.8 

-0.7 

0.3 

20.8 

Real Estate 

3,045 

-3.7 

-2.6 

-2.8 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



% Change 

Value 

(SAR 







mn) 

National Company for Learning and Education 

35.95 

9.9% 

36 

Ataa Educational Co. 



40.05 

1.9% 

56 

Saudi Marketing Co. 



18.68 

1.9% 

11 

Arab National Bank 



24.40 

0.8% 

31 

Musharaka REIT Fund 



9.24 

0.3% 

7 

Source: Tadawul 

Latest Earnings 




QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

Najran Cement 24-Feb 

4Q19 

35.9 

301% 

0.21 

NA 

Saudi Investment 24-Feb 

4Q19 

-69.6 

85% 

-0.09 

NA 

Care 

23-Feb 

4Q19 

19.6 

303% 

0.44 

NA 

SSP 

20-Feb 

4Q19 

-2.9 

97% 

-0.06 

NA 

Anaam Holding 20-Feb 

4Q19 

-86.9 

-902% 

-4.43 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of February 25, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 3.0% lower to 7,747 while NOMU declined 1.0% to 7,258 
on Monday. TASI traded value totaled SAR 4.5bn and averaged SAR 
3.5bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 33.8% of the daily traded value. 

• MSCI Emerging Markets closed 2.7% lower on Monday, trading at P/E 
(TTM) of 14.8x vs 21.2x for TASI. 

• Banks and Materials declined 3.0% and 3.4%, respectively. Telecom 
closed 3.4% lower. REITs (down 0.8%) was the best performing sector. 
Among stocks, National Company for Learning and Education 
(4291/NCLE AB), Ataa Educational Co. (4292/ATAA AB), and Saudi 
Marketing Co. (4006/SMARKETI AB), led the gainers. 

• The Governor of the Saudi Arabian Monetary Authority (SAMA) 
revealed that KSA is working on new regulations to raise capital 
requirements for the insurance sector, adding that the new rules would 
attract foreign investors to the insurance sector. (Source: Argaam) 

• According to the Saudi Export Development Authority, construction 
materials industry has ranked second among KSA's non-oil exporting 
sectors for 1 HI 9, with the total exports surging to over SAR 10bn (USD 
2.7bn). (Source: Trade Arabia) 

• The Ministry of Energy is developing a new strategy for the energy 
sector which is expected to be launched within 3 months. It will be put 
into action to serve as a work program, as part of the objective to link 
all activities and initiatives in one system. (Source: Argaam) 

• The General Authority of Civil Aviation (GACA) has obligated airlines 
operating in the country to pay compensation to its passengers worth 
more than SAR 65mn (USD 17.3mn) for not abiding by the terms and 
conditions of air transport contracts with its customers. (Source: Trade 
Arabia) 

• Saudi Aramco revealed that it has signed 66 memorandums of 
understanding (MoUs) and strategic and commercial collaborations 
valued at more than USD 21 bn (SAR 78.8bn) with international entities 
from 11 countries. (Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Buruj Cooperative Insurance Co. 

18.10 

-8.1% 

7 

Saudi Paper Manufacturing Co. 

23.28 

-7.4% 

8 

Tourism Enterprise Co. 

24.08 

-7.2% 

11 

Saudi Printing & Packaging Co. 

13.04 

-7.0% 

6 

SABB Takaful 

18.30 

-6.4% 

11 


Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

62.90 

-3.7% 

475 

Alinma Bank 

23.76 

-2.9% 

428 

The Saudi Arabian Oil Company 

33.40 

-1.9% 

281 

Saudi Telecom Co. 

84.10 

-3.3% 

171 

Saudi Basic Industries Corp. 

81.10 

-4.0% 

160 


Source: Tadawul 


Page 1 of 3 
































DAILY MARKETS OVERVIEW 

25 FEBRUARY2020 


JLLuL± 3 nmijoll ^-> 0 <-mll 
Saudi Fransi Capital 

Distingushed Service, Outstanding Performance 



r 

GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

2,696 

-0.8 

-1.5 

-2.5 

9.7 

Abu Dhabi (ADX) 

4,931 

-2.2 

-2.0 

-2.9 

14.5 

Kuwait (KSE) 

5,442 

-1.3 

-1.4 

-2.6 

18.3 

Qatar (QE) 

9,770 

-1.3 

-1.7 

-6.3 

14.3 

Oman (MSM) 

4,156 

-1.0 

-0.8 

4.4 

8.3 

Bahrain (BSE) 

1,660 

-0.5 

-0.5 

3.1 

12.4 

DJMENA Index 

571 

-2.1 

-2.4 

-5.7 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

3,226 

-3.4 

-3.4 

-0.2 

21.3 

US (NASDAQ 100) 

9,221 

-3.7 

-3.7 

2.8 

26.1 

UK (FTSE 100) 

7,157 

-3.3 

-3.3 

-5.1 

19.3 

Germany (DAX) 

13,035 

-4.0 

-4.0 

-1.6 

24.4 

France (CAC 40) 

5,792 

-3.9 

-3.9 

-3.1 

21.5 

Russia (MICEX) 

3,106 

0.0 

0.0 

2.0 

6.3 

Japan (Nikkei) 

23,387 

0.0 

0.0 

-1.1 

NA 

Hong Kong (HSI) 

26,821 

-1.8 

-1.8 

-4.9 

11.1 

South Korea (KOSPI) 

2,079 

-3.9 

-3.9 

-5.4 

18.5 

China (SHCOMP) 

3,031 

-0.3 

-0.3 

-0.6 

14.6 

India (NIFTY) 

11,829 

-2.1 

-2.1 

-2.8 

23.1 

Brazil (IBOV) 

1,13,681 

0.0 

0.0 

-1.7 

NA 

Turkey (BIST 100) 

1,14,789 

-1.7 

-1.7 

0.3 

9.2 

Egypt (EGX30) 

13,442 

-2.0 

-2.0 

-3.7 

11.2 

MSCI Emerging Markets 

1,055 

-2.7 

-2.7 

-5.3 

14.8 

MSCI World 

2,331 

-3.0 

-3.0 

-1.2 

20.4 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

58.5 

-1.4 

7.4 

-11.4 

-12.8 

Natural Gas ($/mmbtu) 

1.9 

-0.5 

2.6 

-12.7 

-34.3 

Gold ($/oz) 

1,643 

1.5 

4.6 

8.3 

22.8 

Silver ($/oz) 

18.5 

0.7 

4.5 

3.6 

15.2 

Platinum ($/oz) 

975 

-0.5 

0.8 

0.9 

17.9 

Copper ($/t) 

5,746 

0.7 

1.7 

-6.6 

-10.6 

Zinc ($/t) 

2,100 

0.0 

-1.9 

-7.9 

-22.9 

Lead ($/mt) 

1,880 

-3.0 

2.5 

-2.3 

-7.2 

Wheat ($/bu) 

552 

-1.3 

-1.2 

-1.2 

4.2 

Corn ($/bu) 

381 

-0.5 

-0.7 

-1.8 

-8.1 

Sugar ($/lb) 

15.1 

1.2 

1.3 

12.7 

3.9 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.68 

0.00 


-0.23 

0.00 

Saudi Arabia 

2.12 

0.00 


-0.11 

0.44 

UAE 

1.85 

-0.04 


-0.36 

0.17 

Kuwait 

2.50 

0.00 


-0.25 

0.82 

Qatar 

2.28 

-0.01 


0.03 

0.60 

Bahrain 

2.57 

0.00 


-0.10 

0.89 


Source: Reuters 

N0TES :(1 ) Prices updated as of February 25, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the red on Monday. S&P 500 and NASDAQ 
declined 3.4% and 3.7%, respectively. Dow Jones Industrial closed 
3.6% lower. In Europe, UK decreased 3.3%. Germany and France 
ended 4.0% and 3.9% lower, respectively. 

• Asian markets are trading mixed on Tuesday. China is down 1.6%. 
Japan is trading 3.2% lower, while South Korea is up 1.1%. Hong Kong 
is down 0.1%, while India is trading flat, in the morning session. 

• GCC markets ended in the red on Monday. Dubai ended 0.8% lower, 
while Abu Dhabi declined 2.2%. Kuwait and Qatar decreased 1.3%. 
Oman and Bahrain ended 1.0% and 0.5% lower, respectively. 

• According to the Central Bank of the United Arab Emirates (CBUAE), 
expat remittances from the UAE dropped 2.5% to AED 165bn (SAR 
168.5bn) in 2019 compared to AED 169.2bn (SAR 172.8bn) in 2018. 
(Source: Arabian Business) 

• According to the Dubai Gold and Jewellery Group (DGJG), jewellery 
shops in the UAE are witnessing huge decline in sales, as gold prices 
soar to new highs amid growing cases of coronavirus (Covid-19) 
outside mainland China. (Source: Zawya) 

• Oman's Ministry of Transport awarded contracts worth more than OMR 
165mn (SAR 1.6bn) for two key road developments in the country. First 
agreement was for addition of third and fourth lanes to 27-km Rusayl- 
Bidbid road, while the second one was for a series of internal roads that 
will connect the Batinah Highway. (Source: Trade Arabia) 

• The Oman's Ministry of Technology and Communications (MTC) and 
Asyad Group have signed a Memorandum of Understanding (MoU) to 
leverage ICT in developing the logistics sector in the country. (Source: 
Trade Arabia) 

• Bahrain’s Investcorp (INVCORP Bl) acquired two luxury properties in 
the US for approximately USD 164mn (SAR 615.2mn). Both properties 
have easy access to several retail and entertainment attractions and 
are close to downtown Fort Lauderdale and South Florida’s 
employment hubs. (Source: Zawy a) 

• Dubai’s DP World (DPW DU) revealed that it has completed the 
acquisition of Canadian marine terminal Fraser Surrey Docks from 
Macquarie Infrastructure Partners (MIP). (Source: Zawy a) 

• UAE’s Marakeb Technologies and Italy’s Fincantieri (FCT LN) signed 
a MoU for exploring global collaboration opportunities in the field of 
autonomous technology. The agreement is intended to initiate a cross¬ 
evaluation of Fincantieri’s current automation solutions and Marakeb 
Technologies’ patented unmanned technology. (Source: Trade Arabia) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 21 (prior: +0.4mn barrels) will 
be announced tomorrow. (Source: Trading Economics) 

• Japan’s Industrial Production for January 2020 (prior: 1.2% M/M, 
consensus: 0.2% M/M) will be announced tomorrow. (Source: Trading 
Economics) 

• US jobless claims for the week ended February 22 (prior: 21 OK; 
consensus: 211K) will be announced on February 27. (Source: Trading 
Economics) 


Page 2 of 3 

























DAILYMARKETS OVERVIEW 

25 FEBRUARY 2020 


JLLuL±3 nmijnJI ^.D^rillll 
Saudi Fransi Capital 

Distingushed Service. Outstandng Performance 



Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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